
TREASURERS REPORT FOR MARCH 2013
 
    March was a very good month financially for Holy Spirit Lutheran Church. We met all our obligations and 
ended the month with $39074.32 available cash. We did have 5 Sundays and that was a major factor although the 
giving was  more than normal for a five (5) Sunday month. In addition, a generous donor provided $10,000 for 
Project Seed. "GOD is Great".
    I have been asked to give a summary of our Solar Loans, how much we have paid and when they will be paid 
up. First a recap. November 1, 2011 at a special meeting of the council it was decided to pay $17096 from the 
Dedicated Building Equipment Fund and a loan from a church member for $16000. The pay back on the per-
sonal loan is $364.86 per month . The last full payment will be December 2015 with a small remainder in Janu-
ary 2016. Reimbursement to the Ded Building Equip Fund was to come from our Energy savings. As you know 
the first year found very little savings because Nevada Power was incorrectly reading our meters and charging us 
incorrectly. This has been cleared up and the April Balance Sheet will give us a better picture of our actual power 
cost. That being said, if we are to follow the council approved motion then the entire rebate from Nevada power 
should go back into the Equipment Fund. With the cash we have in the account I recommend we put the entire 
$5100 in the Equipment Fund. If you do that $9475 will have been paid back and the Equip Fund would be paid 
back by the end of May 2015. If you continue paying at the current rate ($291.67) per month without the $5100 
reimbursement, it would be paid back in November 2016.
    Refinancing of our mortgage is now complete. The money was taken from the Dedicated  Building Fund as 
per the Council decision at the March meeting. If we pay that loan off at $380/month ( the savings from the old 
mortgage payment)it will be paid back by the end of July 2014. The entire note on the church will be paid off in 
January 2023.
    I would like to think that our finances are out of the woods, but I would caution that we have summer ap-
proaching and that historically has put a burden on the finances. Therefore, I recommend the council continue 
their conservative approach.
 
                                                                         Caring for GOD's resources
 
                                                                          Dean Chapman, Treasurer


